RESOLUTION NO. R2014-06
Reauthorizing the Investment of Public Funds in the Local Government Investment Pool

MEETING: DATE: TYPE OF ACTION: STAFF CONTACT: PHONE:

Board 05/22/2014 Final Action Brian McCartan, CFO 206-398-5100
Tracy Butler, Treasurer 206-398-5146
Jim Block, Cash and 206-689-4997
Investment Administrator

PROPOSED ACTION

Reauthorizes the investment of Central Puget Sound Regional Transit Authority funds in the
Washington State Local Government Investment Pool maintained by the Office of the Washington
State Treasurer.

KEY FEATURES SUMMARY

e In early February, the State Treasurer’s Office asked all Local Government Investment Pool
(LGIP) participants to sign a new resolution authorizing participation in the investment pool.

e This action would meet the LGIP’s requirements and allow Sound Transit to continue to
participate in the investment pool.

¢ Sound Transit uses the LGIP to invest surplus cash, earning a market rate of interest with the
ability to withdraw funds with one day’s notice if needed. Unspent bond proceeds and certain
reserves are maintained in segregated accounts at the LGIP as well.

BACKGROUND

In 1997, the Board adopted Resolution No. 94 authorizing participation in the LGIP. Sound Transit
has earned over $2.5 million of interest over the past five years on funds deposited at the LGIP.

In 2004, the Board adopted an Asset Liability Management framework for agency resources,
including Asset Liability Management, Investment, Debt Management and Debt Swap policies. The
Asset Liability Management Investment Policy delegates the management of the investment
program to Sound Transit’s chief financial officer and delegates daily operational responsibility for
the investment program to Sound Transit's Treasurer.

State statutes define “eligible investments” for public funds. Eligible investments must be of the
highest quality with little risk of the loss of principal. Sound Transit has a robust investment
portfolio of which the LGIP is a component. The LGIP is a voluntary investment pool operated by
the Washington State Treasurer with 545 participants. The LGIP enables local governments to
earn a competitive rate of return while maintaining the safety and liquidity of their excess funds.

The State Treasurer’s office requested changes to the Washington Administrative Code last year.
After the changes to the Washington Administrative Code were approved, the State Treasurer’s
office created a prospectus to be provided to all participants of the pool. The prospectus discloses
the fees for participating in the pool, defines their investment objectives and describes the principal
risks of investing in the pool. These risks include counterparty credit risk, interest rate risk, liquidity
risk, management risk, issuer risk, securities lending risk, reverse repurchase agreement risk and
risk associated with the use of amortized cost. The limitation of liability provision in the prospectus
states that investors may only look to the assets of the LGIP-Money Market Fund for payment of
the investor’s claims. The prospectus also states that the other funds handled by the State




Treasurer, subsequent sub-pools, pool participants, or the officers and employees of the State
Treasurer’s office are not liable for payment of investor claims. The prospectus acknowledges that
there is a remote risk that a court may not enforce these limitation of liability provisions.

The LGIP created a standard resolution necessary for all participants to approve in order to
continue participation in the LGIP. The LGIP is requiring all participants to provide the new
resolution approved by their governing body by June 30, 2014.

The resolution acknowledges that Sound Transit received the LGIP prospectus outlining the
principle investment strategies, risks and investment limitations along with the fees to be charged
for using the LGIP. The resolution also permits Sound Transit to invest funds in the LGIP through

the use of a new transaction authorization form and sets out guidelines for delegating individuals to
invest funds on behalf of Sound Transit.

FISCAL INFORMATION

There is no fiscal impact for this action. The LGIP charges a fee to all participants which covers
the administration and recovery cost associated with the operation of the fund. This fee is
deducted from the monthly interest earnings. Over the past 5 years the fee has averaged less
than one basis point.

SMALL BUSINESS/DBE PARTICIPATION AND APPRENTICESHIP UTILIZATION
Not applicable to this action.

PUBLIC INVOLVEMENT

Not applicable to this action.

TIME CONSTRAINTS

A one month delay would not create a significant impact. If this action is delayed beyond June 30,
2014 it is possible that the State Treasurer would suspend Sound Transit’s participation in the
LGIP.

PRIOR BOARD/COMMITTEE ACTIONS

Resolution No. R2004-14: Adopted an Asset Liability Management Framework for agency
resources, including Asset Liability Management, Investment, Debt Management, and Debt Swap
Policies, and superseded Resolution No. 97.

Resolution No. 94: Authorized the investment of Regional Transit Authority monies in the local
government investment pool.

ENVIRONMENTAL REVIEW

JI 2/21/2014
LEGAL REVIEW

BN 3/18/14

Resolution No. R2014-06 Page 2 of 2
Staff Report



Ch

SounDTRANSIT

RESOLUTION NO. R2014-06
A RESOLUTION of the Board of the Central Puget Sound Regional Transit Authority reauthorizing
the investment of Central Puget Sound Regional Transit Authority funds in the Washington State
Local Government Investment Pool maintained by the Office of the Washington State Treasurer.

WHEREAS, the Central Puget Sound Regional Transit Authority, commonly known as
Sound Transit, was formed under RCW Chapters 81.104 and 81.112 for the Pierce, King, and
Snohomish Counties region by action of their respective county councils pursuant to RCW
81.112.030; and

WHEREAS, Sound Transit is authorized to plan, construct, and permanently operate a high-
capacity system of transportation infrastructure and services to meet regional public transportation
needs in the Central Puget Sound region; and

WHEREAS, in general elections held within the Central Puget Sound Regional Transit
Authority district on November 5, 1996 and November 4, 2008, voters approved local funding to
implement a regional high-capacity transportation system for the Central Puget Sound region; and

WHEREAS, on September 25, 1997, the Board of the Central Puget Sound Regional Transit
Authority adopted Resolution No. 94 authorizing participation in the Local Government Investment
Pool; and

WHEREAS, on October 28, 2004, the Board adopted Resolution No. R2004-14, the Asset
Liability Management framework for agency resources, including Asset Liability Management,
Investment, Debt Management and Debt Swap Policies; and

WHEREAS, the Asset Liability Management Investment Policy adopted in Resolution No.
R2004-14 delegates the management of the investment program to Sound Transit’'s Chief Financial
Officer or designee, which includes directing contributions and withdrawals of Sound Transit funds;
and

WHEREAS, any contributions or withdrawals to or from the LGIP made on behalf of Sound
Transit shall be first duly authorized by the Board or its authorized individual pursuant to this

resolution; and



WHEREAS, the Asset Liability Management Investment Policy sets forth types of
investments, including the Washington State Treasurer’s Local Government Investment Pool; and

WHEREAS, pursuant to Chapter 294, Laws of 1986, the Legislature created a trust fund to
be known as the public funds investment account (commonly referred to as the Local Government
Investment Pool (LGIP)) for the contribution and withdrawal of money by an authorized
governmental entity for purposes of investment by the Office of the Washington State Treasurer;
and

WHEREAS, the investment strategy for the LGIP is set forth in its policies and procedures;
and

WHEREAS, Sound Transit will cause to be filed a certified copy of this resolution with the
Office of the State Treasurer; and

WHEREAS, Sound Transit and any individual authorized to contribute or withdraw funds to
or from the LGIP has received a copy of the LGIP Prospectus and will read such prospectus before
contributing or withdrawing funds to or from the LGIP; and

WHEREAS, the Prospectus sets out the principal investment strategies of the LGIP,
principal risks of investing in the LGIP Money Market Fund, and the limitations of investing in the
LGIP.

NOW THEREFORE, BE IT RESOLVED by the Board of the Central Puget Sound Regional
Transit Authority that investment of Sound Transit funds in the Washington State Local Government
Investment Pool maintained by the Office of the Washington State Treasurer is hereby
reauthorized, and such investments shall be made by the chief financial officer and his or her
delegates as previously authorized under Resolution No. R2004-14.

BE IT FURTHER RESOLVED that the Sound Transit chief financial officer and his or her
delegates shall make contributions and withdrawals of Sound Transit funds in the LGIP in the

manner prescribed by law, rule, and the LGIP Prospectus.
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BE IT FURTHER RESOLVED that Sound Transit’'s chief financial officer has approved the
Transaction Authorization Form (Form) required by the State Treasurer, and the chief financial
officer is authorized to make all future amendments, changes, or alterations to the Form or any
other documentation as necessary. The chief financial officer is authorized to designate other
individuals under his or her management to make contributions and withdrawals on behalf of Sound
Transit.

BE IT FURTHER RESOLVED that the delegation to the authorized individuals in the
Transaction Authorization Form ends upon written notice of the chief financial officer, by any
method set forth in the Prospectus, that the authorized individual’'s delegation has been revoked.
The Office of the State Treasurer will rely solely on the chief financial officer to provide such notice
of revocation and is entitled to rely on the authorized individual’s instructions until such time as said
notice has been provided.

BE IT FURTHER RESOLVED that the Form as incorporated into this resolution or hereafter
amended by the authorized individual or any other documents signed or otherwise approved by the
authorized individual shall remain in effect after revocation of the authorized individual's delegated
authority, except to the extent that the authorized individual whose delegation has been revoked
shall not be permitted to make further contributions or withdrawals to the LGIP on behalf of Sound
Transit.

ADOPTED by the Board of the Central Puget Sound Regional Transit Authority at a regular meeting
thereof held on May 22, 2014.

. @Lvé

aul Roberts /'
Board Vice Chair

ATTEST:

Uanein Walkes—
Marcia Walker
Board Administrator
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[.  The LGIP

The Local Government Investment Pool (the “LGIP”) is an investment pool of public funds placed in the custody of
the Office of the Washington State Treasurer (the “State Treasurer”) for investment and reinvestment as defined
by RCW 43.250.020. The purpose of the LGIP is to allow eligible governmental entities to participate with the state
in the investment of surplus public funds, in a manner that optimizes liquidity and return on such funds. In
establishing the LGIP, the legislature recognized that not all eligible governmental entities are able to maximize the
return on their temporary surplus funds, and therefore it provided a mechanism whereby they may, at their
option, utilize the resources of the State Treasurer to maximize the potential of their surplus funds while ensuring
the liquidity of those funds.

The State Treasurer has established a sub-pool within the LGIP whose shares are offered by means of this
Prospectus: The LGIP-Money Market Fund (the “LGIP-MMF” or the “Fund”). The State Treasurer has the authority
to establish additional sub-pools in the future.

The Fund offered in this Prospectus seeks to provide current income by investing in high-quality, short term money
market instruments. These standards are specific to the Fund, as illustrated in the following table. The LGIP-MMF
offers daily contributions and withdrawals.

FUND SNAPSHOT

The table below provides a summary comparison of the Fund’s investment types and sensitivity to interest rate
risk. This current snapshot can be expected to vary over time.

Investment Types Maximum Dollar-Weighted

Average Maturity
for LGIP-MMF
LGIP-Money Market Fund Cash 60 days

Current Investments (as of November  Bank Deposits
1, 2013) US Treasury bills
Repurchase agreements
US Government agency obligations

Fees and Expenses

Administrative Fee. The State Treasurer charges pool participants a fee representing administration and recovery
costs associated with the operation of the Fund. The administrative fee accrues daily from pool participants’
earnings prior to the earnings being posted to their account. The administrative fee will be paid monthly. In the
event that there are no earnings, the administrative fee will be deducted from principal.

The chart below illustrates the operating expenses of the LGIP-MMF for past years, expressed in basis points as a
percentage of fund assets.



Local Government Investment Pool-MMF
Operating Expenses by Fiscal Year (in Basis Points)

2006 2007 2008 2009 2010 2011 2012 2013
Total Operating Expenses 1.12 0.96 0.84 0.88 0.64 081 068 087

(1 basis point = 0.01%)

Because most of the expenses of the LGIP-MMF are fixed costs, the fee (expressed as a percentage of fund assets)
will be affected by: (i) the amount of operating expenses; and (ii) the assets of the LGIP-MMF. The table below
shows how the fee (expressed as a percentage of fund assets) would change as the fund assets change, assuming
an annual fund operating expenses amount of $800,000.

Fund Assets $6.0 bn $8.0 bn $10.0 bn
Total Operating Expenses (in Basis Points) 1.33 1.0 .80

Portfolio Turnover: The Fund does not pay a commission or fee when it buys or sells securities (or “turns over” its
portfolio). However, debt securities often trade with a bid/ask spread. Consequently, a higher portfolio turnover
rate may generate higher transaction costs that could affect the Fund’s performance.

II. Local Government Investment Pool - Money Market Fund

Investment Objective

The LGIP-MMF will seek to effectively maximize the yield while maintaining liquidity and a stable share price of

s1.

Principal Investment Strategies

The LGIP-MMF will seek to invest primarily in high-quality, short term money market instruments. Typically, at
least 55% of the Fund’s assets will be invested in US government securities and repurchase agreements
collateralized by those securities. The LGIP-MMF means a sub-pool of the LGIP whose investments will primarily
be money market instruments. The LGIP-MMF will only invest in eligible investments permitted by state law. The
LGIP-MMF will not be an SEC-registered money market fund and will not be required to follow SEC Rule 2a-7.
Investments of the LGIP-MMF will conform to the LGIP Investment Policy, the most recent version of which will be
posted on the LGIP website and will be available upon request.

Principal Risks of Investing in the LGIP-Money Market Fund

Counterparty Credit Risk. A party to a transaction involving the Fund may fail to meet its obligations. This could
cause the Fund to lose the benefit of the transaction or prevent the Fund from selling or buying other securities to
implement its investment strategies.

Interest Rate Risk. The LGIP-MMF’s income may decline when interest rates fall. Because the Fund’s income is
based on short-term interest rates, which can fluctuate significantly over short periods, income risk is expected to
be high. In addition, interest rate increases can cause the price of a debt security to decrease and even lead to a
loss of principal.



Liquidity Risk. Liquidity risk is the risk that the Fund will experience significant net withdrawals of Fund shares at a
time when it cannot find willing buyers for its portfolio securities or can only sell its portfolio securities at a
material loss.

Management Risk. Poor security selection or an ineffective investment strategy could cause the LGIP-MMF to
underperform relevant benchmarks or other funds with a similar investment objective.

Issuer Risk. The LGIP-MMF is subject to the risk that debt issuers and other counterparties may not honor their
obligations. Changes in an issuer’s credit rating (e.g., a rating downgrade) or the market’s perception of an issuer’s
creditworthiness could also affect the value of the Fund’s investment in that issuer. The degree of credit risk
depends on both the financial condition of the issuer and the terms of the obligation. Also, a decline in the credit
quality of an issuer can cause the price of a money market security to decrease.

Securities Lending Risk and Reverse Repurchase Agreement Risk. The LGIP-MMF may engage in securities lending
or in reverse repurchase agreements. Securities lending and reverse repurchase agreements involve the risk that
the Fund may lose money because the borrower of the Fund’s securities fails to return the securities in a timely
manner or at all or the Fund’s lending agent defaults on its obligations to indemnify the Fund, or such obligations
prove unenforceable. The Fund could also lose money in the event of a decline in the value of the collateral
provided for loaned securities or a decline in the value of any investments made with cash collateral.

Risks Associated with use of Amortized Cost. The use of amortized cost valuation means that the LGIP-MMF’s
share price may vary from its market value NAV per share. In the unlikely event that the State Treasurer were to
determine that the extent of the deviation between the Fund’s amortized cost per share and its market-based NAV
per share may result in material dilution or other unfair results to shareholders, the State Treasurer may cause the
Fund to take such action as it deems appropriate to eliminate or reduce to the extent practicable such dilution or
unfair results.

An investment in the LGIP-MMF is not a bank deposit and is not insured or guaranteed by the Federal Deposit
Insurance Corporation or any other government agency. Although the Fund seeks to preserve the value of
investments at $1 per share, pool participants could lose money by investing in the LGIP-MMF. There is no
assurance that the LGIP-MMF will achieve its investment objective.

Performance

The following information is intended to address the risks of investing in the LGIP-MMF. The information
illustrates changes in the performance of the LGIP-MMF’s shares from year to year. Returns are based on past
results and are not an indication of future performance. Updated performance information may be obtained on
our website at www.tre.wa.gov or by calling the LGIP toll-free at 800-331-3284.
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Transactions: LGIP-MMF

General Information

The minimum transaction size (contributions or withdrawals) for the LGIP-MMF will be five thousand dollars. The
State Treasurer may, in its sole discretion, allow for transactions of less than five thousand dollars.

Valuing Shares

The LGIP-MMF will be operated using a net asset value (NAV) calculation based on the amortized cost of all
securities held such that the securities will be valued at their acquisition cost, plus accrued income, amortized
daily.

The Fund’s NAV will be the value of a single share. NAV will normally be calculated as of the close of business of
the NYSE, usually 4:00 p.m. Eastern time. If the NYSE is closed on a particular day, the Fund will be priced on the
next day the NYSE is open.



NAV will not be calculated and the Fund will not process contributions and withdrawals submitted on days when
the Fund is not open for business. The time at which shares are priced and until which contributions and
withdrawals are accepted is specified below and may be changed as permitted by the State Treasurer.

To the extent that the LGIP-MMF’s assets are traded in other markets on days when the Fund is not open for
business, the value of the Fund’s assets may be affected on those days. In addition, trading in some of the Fund’s
assets may not occur on days when the Fund is open for business.

Transaction Limitation

The State Treasurer reserves the right at its sole discretion to set a minimum and/or maximum transaction amount
from the LGIP-MMF and to limit the number of transactions, whether contribution, withdrawal, or transfer
permitted in a day or any other given period of time.

The State Treasurer also reserves the right at its sole discretion to reject any proposed contribution, and in
particular to reject any proposed contribution made by a pool participant engaged in behavior deemed by the
State Treasurer to be abusive of the LGIP-MMF.

A pool participant may transfer funds from one LGIP-MMF account to another subject to the same time and
contribution limits as set forth in WAC 210.10.060.

Contributions

Pool participants may make contributions to the LGIP-MMF on any business day. All contributions will be effected
by electronic funds transfer to the account of the LGIP-MMF designated by the State Treasurer. It is the
responsibility of each pool participant to pay any bank charges associated with such electronic transfers to the
State Treasurer. Failure to wire funds by a pool participant after notification to the State Treasurer of an intended
transfer will result in penalties. Penalties for failure to timely wire will be assessed to the account of the pool
participant responsible.

Notice. To ensure same day credit, a pool participant must inform the State Treasurer of any contribution over
one million dollars no later than 9 a.m. on the same day the contribution is made. Contributions for one million
dollars or less can be requested at any time prior to 10 a.m. on the day of contribution. For all other contributions
over one million dollars that are requested prior to 10 a.m., a pool participant may receive same day credit at the
sole discretion of the State Treasurer. Contributions that receive same day credit will count, for earnings rate
purposes, as of the day in which the contribution was made. Contributions for which no notice is received prior to
10:00 a.m. will be credited as of the following business day.

Notice of contributions may be given by calling the Local Government Investment Pool (800-331-3284) OR by
logging on to State Treasurer’s Treasury Management System (“TMS”). Please refer to the LGIP-MMF Operations

Manual for specific instructions regarding contributions to the LGIP-MMF.

Direct deposits from the State of Washington will be credited on the same business day.

Pricing. Contribution requests received in good order will receive the NAV per unit of the LGIP-MMF next
determined after the order is accepted by the State Treasurer on that contribution date.

Withdrawals

Pool participants may withdraw funds from the LGIP-MMF on any business day. Each pool participant shall file
with the State Treasurer a letter designating the financial institution at which funds withdrawn from the LGIP-MMF
shall be deposited (the “Letter”). This Letter shall contain the name of the financial institution, the location of the
financial institution, the account name, and the account number to which funds will be deposited. This Letter shall
be signed by local officials authorized to receive and disburse funds, as described in WAC 210-10-020.



Disbursements from the LGIP-MMF will be effected by electronic funds transfer. Failure by the State Treasurer to
wire funds to a pool participant after proper notification to the State Treasurer to disburse funds to a pool
participant may result in a bank overdraft in the pool participant's bank account. The State Treasurer will
reimburse a pool participant for such bank overdraft penalties charged to the pool participant's bank account.

Notice. In order to withdraw funds from the LGIP-MMF, a pool participant must notify the State Treasurer of any
withdrawal over one million dollars no later than 9 a.m. on the same day the withdrawal is made. Withdrawals for
one million dollars or less can be requested at any time prior to 10 a.m. on the day of withdrawal. For all other
withdrawals from the LGIP-MMTF over one million dollars that are requested prior to 10 a.m., a pool participant
may receive such withdrawal on the same day it is requested at the sole discretion of the State Treasurer. No
earnings will be credited on the date of withdrawal for the amounts withdrawn. Notice of withdrawals may be
given by calling the Local Government Investment Pool (800-331-3284) OR by logging on to TMS. Please refer to
the LGIP-MMF Operations Manual for specific instructions regarding withdrawals from the Fund.

Pricing. Withdrawal requests with respect to the LGIP-MMF received in good order will receive the NAV per unit
of the LGIP-MMF next determined after the order is accepted by the State Treasurer on that withdrawal date.

Suspension of Withdrawals. If the State Treasurer has determined that the deviation between the Fund’s
amortized cost price per share and the current net asset value per share calculated using available market
guotations (or an appropriate substitute that reflects current market conditions) may result in material dilution or
other unfair results, the State Treasurer may, if it has determined irrevocably to liquidate the Fund, suspend
withdrawals and payments of withdrawal proceeds in order to facilitate the permanent termination of the Fund in
an orderly manner. The State Treasurer will distribute proceeds in liquidation as soon as practicable, subject to the
possibility that certain assets may be illiquid, and subject to subsequent distribution, and the possibility that the
State Treasurer may need to hold back a reserve to pay expenses.

The State Treasurer also may suspend redemptions if the New York Stock Exchange suspends trading or closes, if
US bond markets are closed, or if the Securities and Exchange Commission declares an emergency. If any of these
events were to occur, it would likely result in a delay in the pool participants’ redemption proceeds.

The State Treasurer will notify pool participants within five business days of making a determination to suspend
withdrawals and/or irrevocably liquidate the fund and the reason for such action.

Earnings and Distribution

LGIP-MMF Daily Factor

The LGIP-MMF daily factor is a net earnings figure that is calculated daily using the investment income earned
(excluding realized gains or losses) each day, assuming daily amortization and/or accretion of income of all fixed
income securities held by the Fund, less the administrative fee. The daily factor is reported on an annualized 7-day
basis, using the daily factors from the previous 7 calendar days. The reporting of a 7-day annualized yield based
solely on investment income which excludes realized gains or losses is an industry standard practice that allows for
the fair comparison of funds that seek to maintain a constant NAV of $1.00.

LGIP-MMF Actual Yield Factor

The LGIP-MMF actual yield factor is a net daily earnings figure that is calculated using the total net earnings
including realized gains and losses occurring each day, less the administrative fee.
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Dividends

The LGIP-MMF’s dividends include any net realized capital gains or losses, as well as any other capital changes
other than investment income, and are declared daily and distributed monthly.

Distribution

The total net earnings of the LGIP-MMF will be declared daily and paid monthly to each pool participant’s account
in which the income was earned on a per-share basis. These funds will remain in the pool and earn additional
interest unless withdrawn and sent to the pool participant’s designated bank account as specified on the
Authorization Form. Interest earned will be distributed monthly on the first business day of the following month.

Monthly Statements and Reporting

On the first business day of every calendar month, each pool participant will be sent a monthly statement which
includes the pool participant’s beginning balance, contributions, withdrawals, transfers, administrative charges,
earnings rate, earnings, and ending balance for the preceding calendar month. Also included with the statement
will be the monthly enclosure. This report will contain information regarding the maturity structure of the portfolio
and balances broken down by security type.

III. Management

The State Treasurer is the manager of the LGIP-MMF and has overall responsibility for the general management
and administration of the Fund. The State Treasurer has the authority to offer additional sub-pools within the LGIP
at such times as the State Treasurer deems appropriate in its sole discretion.

Administrator and Transfer Agent. The State Treasurer will serve as the administrator and transfer agent for the
Fund.

Custodian. A custodian for the Fund will be appointed in accordance with the terms of the LGIP Investment Policy.

IV. Miscellaneous

Limitation of Liability

All persons extending credit to, contracting with or having any claim against the Fund offered in this Prospectus
shall look only to the assets of the Fund that such person extended credit to, contracted with or has a claim
against, and none of (i) the State Treasurer, (ii) any subsequent sub-pool, (iii) any pool participant, (iv) the LGIP, or
(v) the State Treasurer’s officers, employees or agents (whether past, present or future), shall be liable therefor.
The determination of the State Treasurer that assets, debts, liabilities, obligations, or expenses are allocable to the
Fund shall be binding on all pool participants and on any person extending credit to or contracting with or having
any claim against the LGIP or the Fund offered in this Prospectus. There is a remote risk that a court may not
enforce these limitation of liability provisions.



Amendments

This Prospectus and the attached Investment Policy may be amended from time to time. Pool participants shall
receive notice of changes to the Prospectus and the Investment Policy. The amended and restated documents will
be posted on the State Treasurer website: www.tre.wa.gov.

Should the State Treasurer deem appropriate to offer additional sub-pools within the LGIP, said sub-pools will be
offered by means of an amendment to this prospectus.

LGIP-MMF Contact Information

Internet: www.tre.wa.gov Treasury Management System/TMS
Phone: 1-800-331-3284 (within Washington State)
Mail:

Office of the State Treasurer

Local Government Investment Pool
PO Box 40200

Olympia, Washington 98504

FAX: 360-902-9044
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